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1IRVADV H  GHDEUOGH IRIDP  UHFHSFIRQDGRY DQMV GFDIYV 2 V DIP HQRY DUHFDGDGRY IRIDP - GRDGRV
RV QRYRV FDBXWRV GRV FXWRV GH $JUIRQGRPID H ( Q) GH SDUD XP  SURWMMR VRADOTXH DWQGH FUDQ DV H IRYHQV HP
OIV @R &DPSXV SQYHWMIUR GH -XUXW GD VWDI | R GH YXQHDEIREDGH VRADOGR P XQFGIR $1QGD
8 QYHWGDGH ) HGHIDOGR 2 HWAM GR 3D &-85 8)23% QR SUP HUR GAD RARWHX XP D SURIWDP DI | R HVSHFOIFD GR
YRDP GRV GDV GH SRILPD IR IQMQD IQFAIQER FXWR RQGH HILWWRV IDODWDP  VREWH VXDV DIAWUDV
PRPHOQRV GH DSHWHQENIIR &RV VHYIGRHW H DIDGPIFDV H DWDIIR SIRIWIRQDO UHWWDABQGR D
FRODERWDGRUHV GR FDP SXV DV HP SUIWWDV MQRUAV GRV [P SRUECHD GR QOHOVXSHURUHP VXDV IV $GHP DIV R
PRV GRV UBHSUHVHQEQMY GH WWPDV H xUI RV FRREHQDGRUGRFXUR 3WR ' U: DFH5HY HR YIFH
FRBUIDGRV $OP GWR RFRUHX D DSUHVHOEI IR GRV FRRUEHQDGRU 3WR ' U 0 QUR &RDUHV IDODWDP VREWH R
FDBXURV GR 6 MMP D,QMIUIDGRGH* HAVMR GDVSWIGDGHY FXWR D PDW] FXUEXDU RV GMDIRV H DV
$FDAPIFDV 6,*$$ H GRV VHYIRV RHWUGRY SHD RSRWMQGDGHY GH FXWDUXP D XQYHWAGDGH SYETD QR
EIECRMD $ SIRIWDP DI I R\BP El P FRQRX FRP PRP HQR IQMIRUGD DPD@QD 1HWH PRPHQR \BPEI P IRDP
CH IQMIWDI | R WHDQ DQGR R WRWM VRIBOUR SRUP HR GH GMINEXQRV DRV FDBXUWRV D * HALT R GR - RODOGR $JWR
XP EIQIR RQGHRVSU P IRVIRIDP GRDGRV SHBVFRP HIFL  SDUD FRQKHFHUHP P HBRUDV DI UHV UHDD DADV QR FXUR
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2 3URWR 0 DQYD 7DSDMV YMVD SUIRPRYHU D SURSDIDIIR GH P DQYDV GH
P DQARFD FRP TXDXEDCH JHJ WD H VDQVRUD FRQAMEXIQGR SDUD R |RMBBHP HOR
@ SIRGX 1 R DIWRD GFDO ' HVHQYROIGR HP SDUFHUD FRP D 8) 23$ $BRD
) RXQEDMRQ H FRP XQGDGHY D WHIIL R R SURWMR FRQID FRP D SDMIFISDI | R GH
QVFHOMY YROQAURY GR FXUR GH YDFKDUHDER HP $JIRQRPID GR &-85
&RRUEHPDER SHD 3WRe ' U (@MQAD 61D ,% ) 8)23% R SURWR HQYROH
HAXGDQMY HP SHVTXIVDV YRGBV E YD®UIDIIR GD PDQARFD FXAMD GH
JUDQGH WHBIYEQAD HFRQZP IFD VRAIDCH FXAMUDCSDUD R RAVIM GR 3 DL
$V DIMCDGHV GRV QVFHQMV DEIDQIHP QYHWDV KDV GH SHVTXWVD  IQFAIQER
FUHVAP HQR H SIRGAMWIGDGH GD P DQARFD EIRRMWMFDI | R FRP ] IQFR DGXEDI | R
FRP ERUR GIYDQIP HQR GH SIDJDV H GRHQJ DV DOP GR GDIQ<W¥R GD FDGHD
SIRGXWYD H GR SHUIOVRARHFRQZP IFR GRV SIRGARUHY XUWDY DIMQAGRY (WD
YIY GFAID SWWM¥FD SUIRSRUIARCD XPD IRPDIIR PDV FRP SBMY SUHSDUDQGR
HAXGDQMV SDUD RV GHVDIIRV GR P HIFDGR GH WDEDBR FRP  VHQUVIEIGEDGH VRADCH
FRP SURP MR FRP R GHVHQYROIP HQR VMMQEYHO2  SURVWMR UHDILLP D R SDSHOED
Al QAD FRP R DIDGD GD DI UFXEUD |DP IIDUH GD IQRYDI | RQRFDP SR
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2 SURVIMR GH H WM R k+ RUB GD * HQWMy YIQFX@GR DR 3URIWDP D GH ([ WQVi R 8 QYHWWRUD k$ JURQRP ID HP
IRFRy H FRRUBHQDGR SHR 3R ' U 0 IFKH® $U YD® FRQW FRP D SDWFSDI I RGH  GVFHQMV GH GIHUIHQMYV
WUWP DV GR FXWR GH $JIRQRPID &-85 8)23% 1D IDVH DWDO R SIRWR HP SDUFHUD FRP D 3UHIHWWD
0 XQFISDOH D 6 HFUAVBUD GH O HR $PEIHQM 6(00$ HWE SURP RYHQGR IQMWDI | R FRP D FRP XQGDGH SRU
PHR GD [P SOQM | R GH FDQMILRV VXVSHQVRV SDUD FXGYR GH KRWEA DV 1 HWD HWISD RV EHCHIIFIDGRY IRWDP
RV SDFIHOMV GR &$36 , TXH MQR D VHXV IDP IIDUHV WP El P UHFHEHU R RUHQEI UHV DJWRQZP IFDV GRV
GVFHOMV YROQEURY GR SIRMWR $ Di | R EXVFD XQUFRQKHFIP HQR WFQIFR E SURP Ri | R GD VDYGH P HQEOFRP R
SUDWFD WUDSI XWFD
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1R GD GH \DQHLR GH D &RQUXGRUD $JWRD GD $P D 2QD -U
&$$0 -U SURPRYHX D SDBMAD k( GXFDI I R ) IQDQFHILDy P IQWDGD S
* RQ DOHV - XQR %DUERVD ( QIHQKHILR H / @HU GH 3 IRM\RV GH & DSIMBOQD
$BRD 2 HYHQR WHDQ DGR QRFDP SXVGD8) 23$ HP - XUXW \MYH FRP R IRFR
WDQVIRWP DU D UHDI | R GRV SDWFISDQMYV FRP R GACQKHILR &RP @I XDIHP
DFHWOHO R SDBMADQM DERWGRX WP DV IXQGEDP HQEY VREWH QDAY
SHWRDY HWIP XDQGR R SYEGFR D GHVHQYROHU VXD P HBRU YHW R FRP R
IQYHWERUHV FROVFIHQWMV N
$ IQFIDWD IRL P DUFDGD SHD SDWISDI | R DWD GD FRP XQGDGH MU\WHQWH
DFDG PIFDHQ RDFDGE PIFD 2 VXFHWR GR HYHQR WHIRU D R FRP SIRP MWR
@ &$$0 -U HP RIHHFHUDI UHV UHBIYDQMV SDUD D IRWP Di | R GRV H
H SDUD R GHVHQYROMP HQR GD VRFIHGDGH
GGG




Bl 8@ —&t—ce-BenY,2n-& 7
3RUO LTXH®! 3 DQRD }€tT aralk a

1RAD GHPDURCGH RV GQVFHQMV GD \WWP D R FXUR CGH
YOFKDUHDGR HP $JUIRQRPID (R &-85 8) 23$ WDQDWP DV DSUHVHQmI UHV
QRV SU SIRMMRY GH 7 DEDBR GH &RGFGM R GH &XUR 7&& , VRE RIHQWI I R
@D SIRHWRID D GQVASED 3WR « 0 VF $[D) LUXHIHER 2 P RP HQR P DURX
XPD HWESD IP SRMEQM CD WDMWUD DFDG P IFD GRV GWWHQMY TXH DIRWD
FDP ICKDP SDWD D IDVH IIQDOCGH VXD IRPDITR &RP WP DV TXH GD®IDP
GQUHIP HQM FRP DV UHDIEDGHY GFDIY RV GHVDIIRV GR FDP SR H DV IQRYDI UHV QD
QUHD DIWRQZP IFD RV SU  SURWWRY DSUHVHQBADP XP  SDQRUDP D GD GYHWIGDGH
GH IQMHWHY H GR SRIMQADCHHQM@FR H WFQFR GHVHQYROIGR QR FXUR
0DV TXH XPD HWESD REWDWUD GD JWGXDIIR D DWIGDGH SHP MX R
FRP SDM®BDP HQR GH IGHDV R DP DGXUHFIP HQR GH SUIRSRAV H R IHRUR GR
FRP SURP IMWR FRP D SHVTXIVD YRWBGD SDUD R GHVHQYROIP HQR GD DI UEXAMUD
UWHI IRQDOGH IRWP D VXMMQEYHO
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2 &DPSXV GH -XXW FHBEW D FRQTXMB GH WV QWHQMV GR FXUR
YOFKDUHDERR HP $JIRQRPID VDEHD 5IEHIR ( GHBQ 3IQKHLR H 5 DIDHC
" XDUM TXHIQADIDP R HAEJIR QD HP SUHVD $ BRD DXDQER  UHVSHRAIYDP HQM
Q@V QUDV GH 0 HBRUD &RQ@XD $%6 URAYHWGDGH H 5 HRXSHIDII R GH
a DV ' HIWDAEDADV H 5 HDI OHV &RP XQWIUDV $ SUHVHQ D GRV DFDG P IFRV
GHWHY VRV HYIGHQAD R SUHSDIR WFQFR R FRPSIRPHWP HQR H D
GHAFDI | RGRVDOQRVER &-85 8) 23$%

(WD RSRWQGDGH P DD XP SDWR P SRUBQM QD \WDMYUD DFDG P IFD H
SIRMWMRQDO GRV GVFHQMY DOP GH IRMGFHU D SIHWHJ D GR FXUR GH
$JIRQRPID HP  DP EIHQMV FRSRIDWRV GH JWDQCH WHBIYEQAD 2 HWWIR
WHSUHVHQIE XP DYDQ R QD IRPDITR H XP  UHFRQKHAP HOR GR HMRUR &
SUHSDUDI | R H GR SRIMQADOTXH RV QVFHQMV GIYDP FRQWR SDUD R DP EIHQM
SURIVMRQDORQGH FRQKHAP HQR H SUOWFD FDP IQKDP MQIRV
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$ QVFHOM ' HWH 6RX] D GR FXWR GH %DFKDUHDGR HP $JURQRP ID
IQARX HAZJ IR QD 6 HFUABUD 0 XQHASDOGHO HR$P EIHQM 6(00 $
FRQTXMIB BHFRCQKHAGD FRP VDWIDI | R SHR &-85 8) 23$ $WDQER
QR VMRUGH ( GXFDI I R $P EIHQIEO D GVFHQM SDWASD GH SDeMIDV
HGXFDIWDV HP HVFRDV XUEDQDV H XDV DOP GH Di UHV Qv
FRP XQGDGH FRP G-MIBTXH SDWD D D 1 R WHD@ DGD QR 3 RUR 9 DBI AD
YHJIR ®&DODEAD @ $3% -D& TXH HQROHX PREQDIR
DP EIHQIOH SOQIR GH P XAV QDWDV 2 HAWZJIR WP SUIRSRIARQDGR
E QVFHQM DSUHQQ] DR SWDWR H FROQEAR FRP SRANDV SYEGDV
I RUBBFHQER VHX FRP SURP MR FRP D VXMMQIUEIREDCH

7 IDQVIRWP DQGR FRP FHAEIGEDGH D FRQIVEIREDCH
AV 3HTXHDV 01 ADVH* WbQEHV ( P SUHWVDV

7U) RUIDQR3H[RWE 1¢ SRV $CHR$ YDIURO0 DUDFDJ
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1RAD  GHIHYHHLR GH RV QVFHQMV GD QVASTD 3 LWV ,QMIUDGRIDV CGH ( [ WM R,, GRF XV R/DF FOUHDGR HP
$JURQRP ID RUHQIGRY SHD 3R ' U ' DIVH' UH® 6RX] D 6 DQECD 9HID SDM¥F SDUDP GH XP D DW @GH GH FDP SR QD
FRP XQGDGH ,JDWDSI $iX HP SDUFHUID FRP RV SIRGARMHV @D &223%$- q &RRSHDWD $JURSHRXCUD GH 3HTXHRV
3 URGX\RUHV 5 XUDIY HP - XOXAW $ DUIGDGH IQWYOGD K 1D GH FDP SR GD 0 DQARFDy [H] SDUM GR 3 IRWWR ,QMIWDI | R $JURQRP ID

H IRLUHD@ DGD SHBY AVFHQMV GD \WUP D FRQUQGR FRP D SDWFSDI | R GH QY FQMV GH RXWRY SHBGRV GRF XV R
" XUDQMDDI 1 R RV QVFHQMV UHDQ DIDP - MQMR DRV SURGX\RUHY GYHWYDV SUOWF Y UHDF RQDGDV E P DQARFD F R RR SUHSDIR
FRUH | RHDGXEDI | RGRVR® SURSDIDI | R GH F XAlYDUHV IGHQMFDI | RH P T \RGRV GH FRQWRGI GH SUDIDV H GRHQ DV DOP @D
DSUAVHQWI | R GH WFQFDV MP S®V TXH SRGHP DX IbU D P HBRID GR SUIRFHW RSIRGW REF D 2 ' ID GH &DP SR
SURSRUFIRQRX XP D YDIRVD WRFD GH VDEHUHV HQUH HAXGDQMY H DIUE XXRUHV  IQFHQWY QGR D DSTF Di R GH ERDV SUDWF Y
DJ WBRODV H FRQUEXIQGR SDUD R IRUBGFIP HQR GD SUIRGXI | R ®F MGH P DQARFD
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$ &$$0 -U SDWFISRX CH XPD DII R HP SDUFHUD FRP R * IXSR 8 QGRV

FRPR SDUM GR 3WRIWDPD 5HGH $PD2QD &RQHANGD g XP D IQFIDWD
DSRIDGD SHD 86%,"  $J1 QFID GRV ( WIGRV 8 QGRV SDID R HVHQYROIP HQR
,QMUDFIRQDO TXH EXVFD GHP RFUDW DU R DFHWR E HGXFDI | R GJIMIOCD
$P D] 2QD / HIDO ( WD SDUFHUD REMMYRX UHD@ DUXP D SHVTXIVD GH FDP SR
HP FRP XQGDGHV XDV GR P XQFGIR GH - XKW RQGH RV YROQWURY GD
&$$0 -U DSTDDP TXHWRQCURY MQR EV IDP @DV EHQHIIFIDGDV SH®
SUIRM\VR D IIP GH GIYDQIUR P SDRR GD FRQHPWIGDGH

$R WGR VHW GVFHQMV P HP ELRV GD &$$0 - U SDUNISDIDP YROQEUDP HQM GD DUWIGDGH HQAH RV P HVHV GH
IHYHUHLR H DEUWOGH GHVHQYROHQGR KDELIEDGHY GH FRP XQEDI i RHWBP El P XP P DIRUFRQKHFIP HQR VREWH D
UHD@EDGH ®FDO 3DWD D &$$0 -U D SDUFHUD WHIRU D R FRP SURP MR GD HP SUHVD MQRUFRP R GHVHQYROIP HQR
WUMRUDOVXMMQEYHCH FRP D IRWP Di | R GH SUIRIMMRQDLY FRP SURP HWGRV FRP D WDQVIRWP Di | R VRFIDO
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2 -RODOGR $JIR T XP GRV REMMYRV GHVHQYROIGRV QR SIRMMR  $YDQ DU SDUD
& RQVRIEDU 8PD IQFIDWD SDWD GYXODI IR H IRUWNGFIP HQR GR FXUR
YDFKDUHDGR HP $JUIRQRPID GR &-85 8) 233y (WD M T DQRWD « HAL I R SXEGFDGD
GYXODQGR DI UHV GH HOVMIQR SHVTXIVD H WQVi R SDUFHUDV H DWIGDGHV GlYHWDV
FXWR G $JIRQRPIDGR &-85 8)23% $ SDUMJGHWD HGI I R WP RV XP D QRYD EROMD
D GVFHQM 0 ITXH®I 3DQRND 7 XWP D TXH MQEP HQM FRP RV GVFHQMV 5
$]HYHGR H 5DIDHO' XDUM DP ERV YRGQEURY VRE RUHQBI IR GD 3WRe ' U ' D\
" UH® 9IHLWD IDUR SDUM GD HTXISH GH GHVHQYROIP HOR GR MRUDO 7HHP RV P
HGI OHV 1P SLHWDV DW R IIQDOGR DQR P DV SDWD Q R IIFDUGH IRWD GDV QRYIGDGHV
FXWR DSURYHW HWVID R QRWR ,QAIWDP # DJURQRP ID FMU
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